Sipesh Mining Private Limiled
Balance Sheet as af 31st March 2023

Regd Office: K.B-25.5th fliaor Scctor-11 Salt Lake City Kolkata W1 700098 1N

CIN: 1113100W132007PTC115150

(Al amounts in F thousynd unless otherwisc stated)

. A at As at
Partientars NoleNO | 31t March 2023 | 315t March 2022
ASSETS
Non-cureenl assets
(a) Investment Propurty 3 7.555.00 7.555.00
T,555.00 7,555.00
Current assets
(1) Financial asscts
(i) Other financial asscts 4 304.00 304.00
(ii) Cash and cash equivalents 3 179.00 216.00
483.00 520,00
TOTAL ASSETS 8,038.00 8,075.00
EQUITY AND LIABILITIES
Fquity:
(a) BEquity share capital 6 10,325.00 10,325.00
(b) Other Equity 7 (3.326.00) (3,235.00)
6,999.00 7,090.00
Liabilitics:
Current liabilities
(a)Financial liabilitics
(i) Other financial liabilitics 8 958,00 943.00
{b) Other current liabilitics 4] %1.00 42.00
1,039.00 985.00
TOTAL EQUITY AND LIABILITIES 8,038.00 8,075.00
Summary of Significant Accounting Policies 2

The accompanying notes arc an integral part of the lnancial statements.

As Per Our Report (M Even Date Attached

For RISA & ASSOCIATES
Chartered Accountants
ICAl Firm Repistration No. 3284801

f(af{#ﬁ“ Kcanev” ﬂﬂ

Eakesh Kumar Jha
Partncr
Membership No. 303577

Place : Kolkata
Date @ 26-04-2023

For And on Behalf of The Board of Dire

/ /git-;‘!._llluwalia

k
l Dirvector
IN: 305175

jiv Sharma
irecior
DIN: 08478247



Dipesh Mining Private Limited
Siyteppent of Profit and Loss for the year ended 31st March 2023

{All amounts in 3 thousand unless otherwise stated)
Vel Note No Fuor the year ended For the year ended
315t Mareh 2023 315k Myurch 2022
Income = =
Expenses
(Hher cRpenscs 1 91,00 #/5,00
Tnial cxpenses 91.00 35.00
Peofit/(Luoss) before tax (41.00) (85,00

Tax cxprnses

Trofit! .[ Loss) for ihe year

{91.00) {85.0:0)
Other Comprehensive Incomef(loss) for the year - -
Total Comprebensive Income/(loss) tor the year {91.00) (§5.00
Earning per cguily shave (par valne Ry, 10 per share) 17
- Basic (0.09) (0.08)
- Diluted {0.0%) (1L0H)
summary of Sipnificant Accounting Policics 2

The accompanying notes are in infegral part of the financial slalements.

As Per Our Report OF Even Date Adtached

For RISA & ASSOCIATES
Chartered Accountants
1CAI Firm Registration No, 3254801

,ﬁﬁf"{e"é"{ ;{LLWM}M - QJB\‘/

Rakesh Kumar Jha Sanjiv Sharma
TFarioer Director
Membership No. 303577 ﬁd' )/ 1M 08475247

For And on Behall of The Board of Directors

Dircctor
Mz 305175

Tlace ; Kolkata
Drade ; 26-04-2023



Lripesh Mining Private Lioited
Stadement of Cazh Flow for the yeur cosled 38x1 Wlarch, 2023
LAl amosants in T thaesmed enbess ot wizc stated)

Farliculars

Year ended
March 31, 2023

Your ended
Mareh 31, 2022

Cash Moy Tenue operating activitics
Mt Trotitfloss) belore L

Mon-eash mljustimients te reconcile profit before tnx do net cash flowa @

Cherges s working capifi-

{Inureascydecrease in alher Gnanciol ciwrment asscts
Tnereasafdearesse] in other linaneial eurrent labilities
Tnercaseddeerense) in othor current lizhilities

Met eash Anw Frome {used in} operating aetivitics (T)

Cash flew Trom iwvesting: activitics
et cagh ow fromd [used bn) investing activities (11)

Casle Mow from foaocing selivilies
Mot eash fow from! (used in) finsneing sctivities (TIT)

Mot increase/(decremsc) im ash and ey copuivalents (1111
Cash and eash equivalosts st the heginning of the pericd
C'ash and cash equisalionls al the cnd of the periad

Comypunients of cash and cush cquivalents
CTash on bl
Talances wiih bimlis- on comont accownts

{4104 {8500
(LAY [R5.00)
- {0y
£5.00 2.0
3000 4200
(37.00) (44 00)
(37,00 (44,0073
216,00 SE0L
17500} 21600
1.00 L0
1700 21500
179,00 S0

(i) The ahove slalement ol casl flow has been preparsd wnder e “Todireet Method™ as set oul i The Tndian Accountiog Slamdard -7
Stglemenis of Cazh Flow spegificd wnler Scetion 133 o the Cempimies Awl, 2003
(1) Signafieant oeonnting polisies amd The sccomprsnying sotos farmi oo integeml part of e statcment of cish Dow

Az Per Onr Report OF Byen Dinte Adtachd

For BISA & ASSOUIATES
Charters] Aveountants
TCAT Fivon Begisiration No, 323450k

L ocrcegs Reeomov N6

Rakesh Kumnr T

LFartner -
Menbership Ne. 303577 I/""f

Pluce : Knlkata
Trate + 26-04-2023

For And on Beln

Banjiv sharm
THrector
DM B4 TRIAT

£ 3051735

ol The Beard of Directors



Dipesh Mising Private T.ud
(TN U3 I00WEZNTPTCTIS150)
ETATEMENT OF AUDITED FINANCEAL RESULTS FOR TIE QUARTER AND YEAR ENDED MARCTT 31, 2023

fAllamounls in T hesand unless otheradse stuted)

Fur the Quarter | For the Quarter | For the Quarier Lipr the vear For th .
b ended March 31, | ended December | ended Mareh 31, | cnded BMarch 31, {_:;_t EIF;“ endes
2023 31, 2022 2022 23 Wireh 3, Ss
TTrandited Unandited Linandited Andited Audited
I. Income
Ievenpe from Operations - 3 2 -
Other Tncome i = - }
Total Ipcone LR fr0HE 0.0 LRI .00
M. (Expenses
Cust of materials conswmed - - - - -
Chanpe in Tnveuterics ol Timshed Goods - s = =
Suly comtract and other divect exponses - Z 3 : I
Tmploves Nenefit Expenses . = i = i}
Finanee Cosls x = = R
Depreciation und Amortization Expenscs - - - i =
CHbier Logpenses 24,00 2700 3100 910 #5,00
Total Fxpenses 23,00 2700 L. 91.00 H5.00
111, |Prafit/ (Loss) before tax (23.00) (27,00} {31.00) {91.00) (85.00)
TV. [Lax Expenses;
(1) Current 'L'ox 3 o - _ =
{2} Defemed Lox = - - 2 3
Y. |[Profit! (Loss) fer the perind {2300 (27.00) {31.00) {91.00) (4540
V1 |Other Comprehensive Income = = .
Total C: cusive Tneume for o7y,
Vil Tuial Comprehensive Tneone for the perimd Y ear (23.00) 7.00) (31.00) ©1.00) @5.00)
VI :'“'?;“P Equity Shweve Capifal (Faceyalus 1y, 105 10,32,500.00 10,32, 500.00 10,32,500.000  10,32,500.00 103,32, 500,00
HCE
IX. |Earnings Per Share (ol s, 10~ eameh)
() Thasic (Rs.) (0.02) (0.03) (0.03) (0.09) (0.08)
() Dhilated (Rs) (.02 (0.03) (0.03) (L) {.08)
Motas:

1. Thesc finaneial results have heen prepared in accordance with the recognition and messweancat prineiples of ludion Accounting Standads (" lnd AS") preser
wndder scerion 1753 of the Companies AL 2013 read with the relevant rules Lssucd thereimder and the ather accouting principles generally oceepted Lo Tndis

2 The shuve results have bren reviewed by the Managerent and subscquently approved by the Tloard of Dirgetors in their meetiog held o April, 26, 2023, T
have heen subjeeted Lo Hmited review by the statatory avditors,

As Per Our Heport OF Kven Date Attached

lior RISA & ASSOCTATES
Chartered Acconntants
TOAT Viem Registeaiivn Mo, 3254807

i
-_/én: fregll Keea?1ew” JL(C“

Radcesh Koumar Tha
Partmer
Membership Mo, 303577

Place « Kolleata
Dote : 26-04-2023

For And on Belialf of 'The Boeard of Directors

IHrector
IMN: 84TR24T




Dyipesh fdining Private Lid

Stutement of Changes in Fouity for the year coded 3150 Mucch, 2023

A Eamity Share Capital

(AN atncunts o T thoasand undess othenvize staled)

Equoity shares of B 100 ench fssued, subscribed and fully paid Mumnber of Amopant

shares s,
Aot Tsl Agpril 24821 18,32,500 L0.325.00
Increasetdecrease) during the year - -
Azl 31st March 2022 14,32 5400 10,325.00
Licreage/{docrenss) during the veu - -
Asat 3lst March 2023 10,352,500 10, 32500

B. Other Equily

For the year eaded 3156 Mareh, 2023

Attributuble to the equity halders of the Company

Heserves amild Sorplus

- Total
Retained Enrnings
As b Tst April 2022 (3.235.00) (3235000
Totol Comprehensive Tneome Tur the veur
[Frofitd sy f e yea (L0 (51,00
Oiher comprchensive incomedfnes) = 5
Tolal Comprehensive Tncome for the yeur (91101} (9140
Balance at the 31st March 2023 (3, 326.01) (332600
Tor the year ended 3151 Muorch, 2022
Heserves and Surplus Total
Retnined Earnings
Asal 151 April 20121 3,130,007 (3. 150040600
Total Comprehensive Tueome for the vear
Proli{loss) for the year (HIA [R50
Mher comprehensive mcome livss) - .
Total Comprehensive Income for the year (5500 (RN
Balauce at the 315t March 2022 (3,235.001) {3,235.00)
i) Reter note 7 Gor nalure anil purpose af Teserees
i

Mo &««‘@*y




Dipesta flining Privade Lid
Mo A0 the financtal siatements for the year ended 315t March 2023
LAl aiggormis m ¥ tarmsicid widezs afliemvise stalel)

3, Inyestment Property

Temporary

il ;
Particalirs Freehold lnnd Bl Slescitinie

Totul

Gross Carrying Yalue
Dlaibarcee e il 1x1 Al 2027 T A48 L1100 TA55.00
Addigions = -

i'}i:aqmgalg = - ;
Barlameeas al Yia reh 31, 2022 7,444,100 L1108 735500
Addilions T ?

| Disposals ,
Ealapce a5 wi Mureh 31, 2023 | Tk 111400 7555401

nﬂwg:i'arln;n. (Accumulated depreciation)
Balance as al Ist Apnl 2021 - - -
g Lox U o
Tizposals s =
Bardimnee s il March 30, 2022 3
Charge for the year - 3 =
Disposals = - -
Balanve a5 at Afarch 31, 2023 -

Mek Carrying Yalue
As nl 31032022 7,444,100 111,00 755500
Aol 3102023 7,44.6H1 11100 7.555.00

vay Far investinent properly cxisting as on Lt April 2006, 1, 1ts date of transition to Lod A%, e Conpany bas vsed Iniliiin
CAAI* carmying value s decmed eouts,

{by Amuunit vécognized in statement of prefit aod loss for investment prapertics

Mlarch 31, 2023 Macch 31, 2022
Hetal Inecane = -

Tess: chirect aperating expenscs that did not genecale renlal fon 0,40 424
Tess: ilinout uperating expenses that gonerated relal income - =
Profitiloss) fram invesiment properties before deprecintion {5003 (4200}
Lams: deprecinlion expoiss - -
Profit/ {lnss) from investment properties alter sepreciation 139,00} (A 2A

[ed The Company's irvestinieit properties eonsis) of 105th (one-fifth) undividesd share ma Frochald Tand o Land
impreament (sery boundaey wall) in I

(i Lain Value: WMarch 31, 2023 March 31, 2022
3300000 ERRIEER]

Fair valoe bierarchy wnd valwation techinigue

The fwir walue of investment prupaty, being Frechold Jand |, has Been detcimined by exlemal, secredited indepeadent
property valuers numely | lnited Sarveyors and Valuers, bivivgs appiopiate recopnized piafessannal qualification and wecont
experienes in (e lsation and category of the prigsaty beiig valeed. The Bor value incasurement s hiewn catogorised oy
lewel 2 Lanr valoe bas been arrival at by using Sale Comporson Markel Approach Methad

(o) The Cemparny has ne restrictions on the realismbilily ob 1bs mveshnoit property and no cinbazual cbligalicas
I:.-|,|_r{;|_-|;|:<.._-> cunstract or dcuﬂ:l]s ivieshncid propey o1 ler TEPALTS, nenteuanc: and snhondeemenls,

(1 Revoneilision of fair value @

Reconcilinlion of falr value @ Frechold Land Tuolal
(¥3peming batince as at Ist April 2021 2,146 01 32,146 00
Fair value diffcronce SET00 SO0
TurchascsTiisposals - i
Opening balanes ax ol Tat April 2022 I 3308300 3308500 |
Tar value diflerence 828,00 #28.00
Purchases | sposals | - 4
Closing halance as wi 3151 March 2023 33.9711.00 33,47 1.0HD
L

2ol



L pesh Blining Private Lid
[aied 1o the Gnancinl slodements for the year ended 31 Marel 2025
| Al arroanms w  Uisnzimd uelass otherodae sialed]

4. Cuher Coreent liancial assel

Asal Asal
kst March 2023 | A1e March 2032

Trarticulurs

|
1

Hb ceecivalley ' a0 | 30440
i MU0 |

VY Tuzlades e fram Telliw Auhsidiariss and Thrscior ol

Coampany (Reler Motz no. 1)

5. Cashand cash eynivalenls

Particubnrs | At i
- Fisl Miarch 20%Y | SEsi Warch 2022
Balances with Bnnks:
=00 SUCTS] accounks 17ROk 2100
£ sk on hiaml ] 1 Q0
17000 216410
. Share capltal o
As ol FLE
Farl
Fariontars Mef March 2003 | 315 March 2002
Acathortsed alare capital
LI K eprily shares of s 10 each T 10000 10 ik
11,0000 110000
Essucd Kquity capital
Foapubly shores issiwed, subscribes) and poill op shares
= 2 F50Hp AR50
10,32, 5000 equity shares of 15, 14 cach sl e
13254010 Tk 525,601
s leconcilation ol shares owlstanding at be beginnlng aud st (be end of Le teporiing perlod N
For il year cuded For the year ended
Iartlcalars x b
Afst March 2423 3lst March 2023
Bty alesves Number Anpount HMomher Amuunt
AL e Tasginming 1 e yuas 10,732,500 L3215 £0.32. 51 10,325
A« Tesued durmg, the Year = = -
A theend wl the yen 10,732,500 0,325 B 32 A0 10325

b Term nnd righis allachel in shores

Thie Coonrgany s caily cane class of coquny sharcs B o pacsaiue of R 10 coel por sle. Eoels sharcholder of cquinr shimes 15 entitled beoone vobe
prer abure, The Company declures aied paya dividewds o Dofia papees, Tl dvadeod progosod by the bonrd of diteetars i any, is sohject by apqreal
ol that sharelalders in the ensaine anmual peneral mecting, In the evenl ol Tepuidation ol e Campaay, e Seldées of the equicy sbaces will be enhnled
o geeeiyve the wensming, #sscts of the Cempany, after distritution of all pecforcatinl anonets, ‘The distribation will be proporiian o the number ol
wquity ahimes Beld by b sharelolders

. Shares held by heldingfalineate holding comnpany ambir their sulisidariesfossociales

Parliculurs AR Ars)
31sl March 2023 | Slst Mlarch 12 |
o, ol abinres o, ol shures
Ol af equiey shares issaed by e compary, shares held by it balding compamy [
ultimare aldig cowpnuy awd their sabsidaries nud associntes are s below:
Ahluwvalia Comimets (Tndiad Tid, the TTalding Company
(inelbuding nouinee holding of 14000 sharesh Win il shascs i, 5L 500 T 3E, 500
Percentipe al
Teshiling, 10T 1t
. Papileulars of sharcholders hofing more than 395 shares in the Company
Al s ak
4151 Wlarch 2023 301 March 2022
Eartlcilars T - =
Mumhber of Shares % uf Holding Nunher of Shares ol Hotding

- held hehil
Maue of sharelsuller
| Fyuily shores nf Bs. 10 each Tully puid
CARlmwalia Contmacts (ndiad Tid (laldimp, Campamy 100,37 A4 Q5 Do TLILAM LR =
Wik Ahfwalia Tooaminee o7 Ahluwala Coedracts (o) T aly W DRI L LT

‘Lotal] LEK32, 514 TOHRIN S 32 500 1L OHFYS

A peer recurds af the comqagy; ncluding s regasten ol shareholders! memlsers ank nthice decbursbung seceved o abarchelders regarding henelicial
interexd, the above sharehnldimg represents both Teppd ond beneficinl eomerships of shates

’!// 3 i



= Detalls of shurehndding of promoters

Farliculars

Ahblwalin Cresiracts (ndia) Tul T Tolding Compang)

|l Al ¢ Posnecs ol Adslusadia Ooutaets (diad Led)

i

Trnl

Mamher ol Shares

"!-'i: ;ii;;hﬂ shares

e change durlop
Lhe year

bcld
L0, 4R a0 95
100 (41 1%,
T, 52 50 TER

7 ik Equity

A Sunaieary ol Cher Riguily holince

Faritenlara
T —— |'||f||:i I

Relanes] eamings
"Heil pederves amd surplus

¥ Nuture and parpose of rescrves

i Retalned Earnbigs

Foztuited canmngs are the paobits bal the Company s caresd 890 date, Tess any bonsfer e Cenead Bescrve, divideands ool distralations paid i

v sharehnlders,

B Dther Curven lnupcial lalililies

Asnl
A1at Alnrel 2024

{5,220.04)

Axal
Kst Miarch 122

{5,255 HF

(3. 326.00)

(3,235.00)

Farltrulars At [ Al
Fisl Morch 2023 | 31sl ATarch 2002
iber payables 5K 94300
Q5800 G300
Mincludes due to Fellow Subsidizries nnd Birectar of
| eunprany (Febo Mol mo. 153
Q. (Mher currend lnhililies
Asal Asal
Parfl s #1st March 2023 | 3ol March 2022
iHhers:
stanTtary ducs ALao A1)
K10 AL.HY
A0 CHBeT exprnses
Far the year Faop the vear
Partlculnrs onded ended
. . F1s0 March, IO | disi ‘fﬂﬂ'h,_’!&
Lrzal # Frofessional Expenses T 12,00 1140
Anikl Tees 11 (1) 2700
| Eleetriciry Expenses 200 AT
Tilimy Tees RV L
Bank Charpes 100 2
Praperly Tives A HY 421%1
S11.4H) 0,4




pripesh Mining Private Limited
Moty Fnrmlug gkt ol the Ananeink sialonents
SAdT st T gl nlieas llgrsan siniedl

11, Financizl instruniends, linancial risks and eapieal plaks wanngement pelizies and ohjoctives
1 Finnncial Instruments - Accouniing classlRentinm, {ale v plees mnd Tnie valoe hierorehy :

The wategury wise dotacls st ke vanyiog velee 20d rair valoz of e Cowpue's Goimcial assels

Foalluwes:

amd neneial Fobilisics Sncloding, e Tevels L e foo value tuerarcli we e

Carryiog values asul

Fair values as nf

Erarticulars Tewels .::*lsl Dlarch, 2023 |30t March, 3022

et Miareh, kS

15t March, 2022

1, Tinnneisl ageets
. Fuir Vathee throngl profit & foss -
. Fudr vatue ireagh wther
R e leTie facire

o Anerelend e

{ash de cash equivalenis
e Ainemecial assets

Lewal 1
Lowel 2

1790
S0 e

P L
0400

2. Winnuyinl Lialilities

e Pnir Falwe sircagl profit & loss
fo. Findr value theorgh odher
ol nnie s -
. Asrvdiived cost

Uikther Linancial lrzkabities Tavel 2

Y3800 EA R

T
FM K

RaE I
EDLRIH

ELRE] B AU

ety ek sssumupbione: sl o vsticsle te fer values aree censistiont wilk these used for the year ended 320 hiarch,

entamate e Dir vulues:

T
o

Finaiocial Bisk Anoagenion] Dljeciives and Policies

2027 The fallwwing nethads S asmnnprions were used ta

Thie carmyanp, valae af Cashoond cash comivalets wd fanccl halities oppresicaate their fair value ity Gue-te Qo sl -bam mabarities of tese nsruments.
The Company fas et classified o materinl Dsosisl insrumenis under Tevel 3of the fair yaloe biceacely, Theee s s transfons belween Level 1l Level 2 darmg the yenr.

Acezrdmy e Ind A 1EF- Firaneal Instrusents Tisclncres, an oty sladl desclose inlarmaziem Gt erzhles users of s finnneinl stacements oo avnbaste 1 gamie asl oxlenl ol sk

orasing frean omcial cstuments Lo whick the snticy 5 erposed ot il sl ol e ceparting period. 'These risks pieally ivelde creditriss, Hoaiding risk and markst gsk,

Ll Conmpray’s pruseipe] fnansial Labadines compriss other paynklss. The Congsug's poaeigal Dooweal wsseis include leans und cash mmd cash squivalents: The Comprigds peliviis

e o gt sy sipgificsat fomecind sk s detaed helow:

] Credil Risk
The Cpmpamy akees em espasure baeredit risk, wiiel i3 thy nsk that @ counterparty will e uanblz tn
aszels which comprse ob cush and cnsheequinlents, B Uepany's vsposure anses freem the defocdt

ey ainenis G Foll s doe, Witk acspest o veedil sk asang from fnenees]
rf the eoonterparsy, with 2 micinmin cxposie squal 1o lbs cueving amaunt of

these firangial nesets ab the repactivg dars, The Coopony munages credil risk by hankriva with pocd‘ocpussd bk

Ll falla Delow posvidles detnals popganding by contruoa] manaricies of Siacdial sseens bonsed oo contrasioal undiscaimbe:d receivalils.

x Carrying Biee williin vne Tatal contracted
Farliculnrs Aol ik Due aller one year wnah v
s af 31si March, 2023
{Ither dimarzinl assels A0 L0 b,
Taenl FlnnnclﬂlA-ﬁMx
3 Carrvin Dhue within one Tatnl comteaste]
Farlicubnrs *mﬂ?:_"'g. year Dae aller one year enish flves
As ot st March, 22
Uither finanziak asarts R A0 0 H, 1)

Lutal Flmnnviol Asaels

b Liguidity Risk

Tayuatity nisk s the nsk that the Compargy is wonkls fo me s paamenl obligaitms associnted with #s finaneial linkilities when they fll dozs Prodes ligidiog ok meanagement

raplies mnivtaining safficiens louid finds b wed als linaeaal ohligaions

The Campany nkeaes lauidiey risk by pnialaiig sdeguate cash reserves 20 meec ies abligatians as they fnll das sl dwough e Gom sclaed pates

Tl ol Lacdeowy pvridlen Jetadls pepseding tie conlracius] materities oF il liabililis bossd cocconemeion undsceanied payments.

Particulurs Citipliy Hiiewitinane Dwe aller vne year TomkEImE ot
wimount ToAr = vash Huws
Aa ot 5al Xarch, 20008
il finaviial Linlilities RS 58 (Hy L]
“Latal Flonugind Liabilithes -
Particulnrs Cireryiog Dhue within ane ik aes i Tearnl contraciel
o dmaount Foear wigh Duws
At diet Maech, 2022
Ol Lozl Jabibities A 43,00 B 3.0H)

“Futid Flonacial Lisbilities

L~




m

1w

] Warked vhab

=Aurkel risk 5 the mok that chunpes womadket prices, sach us fereapn eachiss Tales uned wzenest saree will wlfeel this Companys mecane or the valug of it heldmgs ol fewinl
aistrumenis: The abisctive ol marbed sk nranpeinent i b manage sandoosn] nesel ok wgesies witin wecepls paramelers, whili optinizing e el

- urceacy risk

i vackanpe sk 12 e sisk fhar the @iz value of Qb ensh fiaws of Vrmagreinl instmrent wall Docnimts hecause ol shaises in foreize cochange ruke. i onvpargr has e
saprawct o forvign viehsanss risk 0 it does nol b say Toaneial nssets or lahuitices which are demaild o cormenyatien fnn TR

in) luferest rale risk

iezrest pate risk arises from the possibility thsd changes monserest caes will sfeel Fatare cash flaven or the Jun yeliazs ab Aranciad msrmseats. The Congary has o eapozar:
awilemess ate risk 24 it 1A no "interest-beazieg Guaneinl assets and bkl

Hif) Lrice risk

Fe risk 15 thee risk that the G ol ar firhars cash Qows o  fisoeial metrument will ennte becass ol shanzes in macky prices (nthes thizus tlise amising L bt tate msk v

cairrency skl whelher thosy sluanpes ore caused by Declors speifie to the et sl fanneinl insinanect of its ser or by faetars afteciing all sinilar finanzial ineriaents irded i
Ui smnrdeet Tl Campomy husno eapasane 10 price Tisk,

Cipital Rlake Wannpement Polivies nud Chhjeetives

Far ik pucpase of il Campany's capral wmgzment; capital melades fsued equity capalal, snd afl ather ity eeserven atisbunlls o the squiy holdess. The pamasy vljesive of
the Crmmmys capital ouiusagrnent i o macimisy e sharchobder valus, Lhw Company manges s capital striclay it ermsidersitan te e changes m ceeaciin ermdibeas awd the
requirements ol due fouesial eoaenants,

Lariteg the repomting period Cotapary hns tal shbived say loans freen extemal Qstvial mstlaleas e Gotn amy af 1ls sl ormities. e, sompany is oo subjocs op my fnmaal
eonennnks.

Chanpes in liabilitiss nrising from Mnocciog activites

Wil efFeet e 01042017, the Dempary aduplod e siendments b Ind A% 7 - Starement ofcazh fows The urmn s Tequire entitics to provide discleanres that enable wsas of
[finaneinl siolements G evaluite changes m lsbililics siisiog fram finuncng sclyitiea, mebuding buatle chanzes amsugz Cot ensh Slows ] por-cosh changes. T fhe xienl ecdsssny
szl tlids requirement, an enlily disclnses the follovany duuges in Tinkilites urisicy foem fmanoing sclivitics:

* Gl fram finaremg vash duws

« (Mhiarsges risiay fran shiammg o kit eontral of subswdsanes to ofher Tnsinesses

& The wllzel o claaes in freign exelooge mees

+ Clhnmpes ol valwcs

+ (her chimgns

urapaph 440 ol Tnd A5 T stutes thnt Tishilities arsig o firnanemg scuvisies ars lishilities o webaiils sl s e, or firhare cush Auws vl e, clussificd B the staemeanl of cosh
s 23 cash Acwes Troen fuaeine activities, b additioo, the disslosme requitcnent in paragraph 40 olse upplivs 10 thanges o fonncinl assets (G caample, wsels b Lesdpe:
Tinbilalies iz front fimanzing selivitie) i€ ensn flows Dom those financinl asseiswas, of Fitbure cash Bows will e, mcbudd in ensh o Goen finnncing actviic

The Campany diseleacd inlormation sl jts inseress hearng lomes ated Farreeangs weleling its abligaios et Finamee Lesse and hire purchose centracts. Inadklision, the Company
eladed infrrmalm i carnin derivatives as beis selement witl allect fupicing cash Dows.

Vs seesdmers sugwest s the dizelasure requaieat way e el by providing o recencuiation berazen the oty wid lrsing Ualagess in e slaiaecat of fmancial posdlic for
Tinlilities artsing Dem Girmeing activitivs, Where an entity discloses sy o peermerliakion, it shnld proovede sullicient infamiativn by cuahile users ol il finaneial stalements 30 link itemy
imclated it peeaneiliat o Ou st of fmanid pusitivo and e satement of snzh fows. The Cougnny decided b provide infanosl in 0 rezancilinlzn fannat The myge
clinigies i e oy s Tinhitities arssaing foo finencing achviives we dis oo Anamcag vl Ao anld wprrual of finansial Hobilities The Ceopany 474 mab avgaise oy Tiahifites
arising from fimuneag aesivities duming busises samhmations etlod i feoaerent perio ot comparative pruiod

Wnr-cash changss _ |
T IE Fellir5 4 frising fram A1.03.2003
{npieniay Cash Flows nhitaininy of lasing Tair value {clusing halance of
thalance of cuptrul of S CHlers it AR f
cuvrent year) subsbdiarics or Furelgn cxchanpe Re% el
) ) = ather hisi 1 moyeme it ]
Tnierest beuriag lonns and ko =
Tivtal lahdlities frum linancing activities = - = - = =
l e Nan-tash changes
(9, 104 202 1 Arlalng Frum 1032012
{upening, Cash Fliws ablaining or lasing Vaievalne {elusing Halance of
balauce of ozl ol Eithers it year)
currenl year) subsilinries or | Forelgn exchange i i
Il niher bnasingsbas v ernent
Interest besing lonns mnd borrewicas : -
Tulal lisbilities From naacing sctivities - - - = = =]

The: "Cither” colic jichides the slivel of elnmsifieston of mou-algont peetion ab mbaest-hearmg loams il barrravins, meluding ealgabens wder finance lewss aned hire purchise
combracts by ool die 1n the pussage of ine, md the etlect ol veepied Bt net yel pazl dferestom miesl Learing loans ann arrawings




Dripresh Mining Privafe Limited
Mntes furiming part of the finnoeinl staienients
(AL s i 2 thosand unless olherwise stadcd)

31.03.2023 31032022

T2, Tuwome Tux
Components of tax cxpense (income) recogoised n peofit or loss include:
(arenl LY xpenaas - -

Detarred tnx (nemme)expense! = »
Ineome tna expense reported in the stntement of profit or luss =

This caleullivn of cimant tax is bused on s combined tax rate of 260 (31032022 26%%), congisting of 4 curpurate ta sele ol 255
(31032070 75%0) and 4 cess thereon of 4% {3103 2022: 4%, For Deforred L assets and liabilities ave meagured al (e tax rates
that e expected to apply te the period when the assel s realized or the Linbilily 15 settled.

Revonciliafivn of tax expense

“The revenuilintion erween lax expense mud prodiet of net incomes belore fax muliplied by snacted tax rales in
Trlia i3 swiwmarised below:

31.03. 223 31032022

Met Income lass) belore g (21.00) (R340
Fracted Lux reles n India 2% 2600
Computed Tax expense using sompany’s domestie tax rule (24,00 (22,00
T elfeet on Mon-deductible tux sxpesses 2400 F20

Total income tax cxpense ] 5

Comprvents of tax expense (neome) recognised in stutement of OCL -

Deferred tax balunee ju e statements of finaocinl posilion
As ot Asat
FLUE.2022 31.03.2021
Leferred tax asacts: - .
Dreterrod tu labilifies: S -
Met deferred (o asseti{liahilitics) 7 =

The Company did nol have any tax losses carylorwards, uiabsorhed tax depreciation ca Airgards ur iy ather ilem giving risc
tr any deferred g assets or liabililies.

/-

Qe




Dipesh Mining Private Ltd
Motes - the fAnancial statements fr e yenr epded 3050 March 2023
Akl manenls in 4 flonsand meless olberwese stated)

14 Conlingent abilites i connitamenis ._ JL0R2025 .08 002
eyt catend ol provickel T )

{5) Conlingent labibitics

ay Zlams against the company noy sekoowledped as dobis
b Ciusnlces - -
e iher openey for which the ceangray 15 conlingeatly liable
(1i) Cminilinenis

a) Cagilal Commumenis -
[ Crtlser Corikimiterients

b, Thetuils ool dues to 5Miern Smoll & Medion Enterprises evelspment Ael, 2006 (MSMED Acl, 2006)

Dizclesure urder the Moo, Small sad BMedium Baterprzes Develaprment A, 2006 {RMSRMUELD Acl, 200867 1= 25 uader

[Parliculars — I TR E I TV )
it poanwespal ameont and the micrest doe theeon Temmning g - -
iy supplier as at the end of each accounting year,

1) the amoant of interest i by the Buver o teems of Bocting 14, -
along wilh e ssnounts of the pavment made to the supplisn eyl
the-appedntest day durmg esch accovaing vedr;

) the amount of interest dwe amd gable for the period of delay in - -
ki payment (alich ave heen sk bt beyomt the appointed day
during the yea) ot witboul addog (e ioterest specified wicde
REMELY Act, 2000;

vy the amount of iderest acciuel amil remamang uopaid at the end of] -
cach secounting year, aml

) e amounl of fusther wterest remadning due anid gsayable cven 1o ibic - -
saceerding years, mnil seeh date when e intaresd does s ahove are
Actually pagd to the small enterpeise, T the purpese of disallowanes az
a1 lexluchble expenditore under Scetion 23

The: abuve disclesure bas been deternuned e the extent such parties bave bee-ddentifed an the beas of mimation svalabls
willy the Coangrainy. This s been rehend npon b the auditers

15 Related Party THaclosures

A} Related partivs relutivnship where control exists -

Nulure of relnded parly relationship |Namc of related party

Einldung Company* |A!"||1i_w}||i:|. Cromtracts {Bdeny L

Fdhluwaia Conteacis (Ludie) Led. together with its nunumess lolds the fill nominal valuc of the equity 2liare eapital of tie
Compiny

(B) Outheer velated porly relelionslips:

Mature of related party relatiamship Mame of relnled piriy
By Marigement Peronnel ¢ KRP) 1) Mr. Vikis Ahduvealin, Tlirector

_|EI M Sanjiv Shanma, Diecion
Fellaw substliary - memibers of the same Choap (eluled companees)  |3) Pararownt Tiealeamm Pt |l
i) Preasign Meschins Py Lud
'y Splendor Destribaters Pt Ted
i) Tiwssngvnll Frenders Pyt Lid

(C) Key managenent personiel compensaiion AL 31103, 20232
The remumeration 1o direciors’ ather mewbees of key manngemeni personie|

durinp theg venr was ns follews

1) Ehezl-lerm hemedfils = =
(L] Tost cizplayment hewelics

{ini} Sber lang levm henelts = =
(1) Shoie based payments

v} Tenminaliom henslls - -

Ky sl perse] nelode the diccetars and tase s hivenug snilanty and sespensibidity for plansing, dir
b untoodling he sclvuies of the Company, diecily o mdrecily

L



(D) Tranisastivis veith related purlies ulong with nature of e refated party relulivnship during (he TMinnnelal year ol

wnlsinpiing bdinces a5 at yeor cod :

{i) The following irnesaction were carried sul with related partics in (he ondinary course of businesd

Farliculars 3100320023 J1AG T
Hapenses

Lxpenzes prid on Seholl ol the Cumpany.

Jvwamy Dyl VPralers (75 Lid L
Pt Dsdvoemn (149 Lid - 1.0
Premsagar Merchamils (1) | ut L.on
Splendar Listohators (T Tad 100
Reeipl

Actvasce recerpt from:

M Vikics Ahluwalia -
(i) Balances (nmount doe tofrom) with fhe relofed partos:

Farticalars ILAGZLS JL.03, 2022
Balances as at 3151 March (year end)

Amesant Pavallo [ Crd

M Wakias Ahhovalia Bhs Bl o
Awminend Receivaldef L)

Tiwvan Feots Treders (17 Tod R5.00 K500
aramseint Ticalcgmm (1] 1.l L Loo
Premsagir Morchants (P Tad #4.00 f4.00
[siplendar Thstribulos (1) 1l [RE R4 134,00

i, Tarlivalabs of Inans wiven. yuseantee given o7 srurily provided and Jovestment nude during the year ws wmaudated by the

Cnmpnnles Acl, 2003:

{7 Tlrsecuned Loa piven il
{h) Inwcsteneuts wade [sald) Hil
[ Ciueranles Ve il
Oy Becwity provided: il
17. Enraings Per Share Yoar enfled Vear coded |
y ) A1 ) BLLE WL e
Pl {1 eaa) actrbolshle o ety sharcholders- for Dasee 8 Diaced 191688 (#3501
EFS
weighted reerage me ol shives for calewlation ol LS 10,44 500 L, 52,
Muntinal Valug of Share 125 14w LA
Farning Fer Shire :
Fasic FI'S [CL1E) [UEIES]
- I Mlul=l EM'S [CH75) (.08}

18, Evenls niter Tteportiong duic

[les are oo sy rmsd sabsequent ovents thin would reguine adpustmenls oo aliscleaur

nilance sheet datz.

£

R

e finamcial Statemcnts as on the



THpesh Mining Frivate T.ed

Moles to the flnancial stintements for (he your coded 3150 flarch 200243

(Al amarnls s & thonsimd nueleess olberwiss sated)

o Aubditionnl Hogulistery Informnlion

Fadins

Ratiny

(M et

et ratio (1o mes)
Diebi-Equi by vatio (in timas)

Ticht servive cowcags maiin (i lines)

Renonsinator

| Corrent

hisLLs

Frevious
Jy

Total corrent assots
Diebt consisls oL borrowines and Lo Tabilities,

Wt an eguity tdiv (in %}

‘Trade receivables lrmver mdio (i innes)

Prafit for the year kess Preference dividend (il any)

Towenne from operntions

Trade payahles taroower ratio (i times)
el wipital tornoer ralic o dioes)

Cat ol CWIP il PPL: + ey exgumes
Ravonne o aperations

MGl it i din %)
Toturn on capital cngloycl Gin %)

Prafit furﬂu.c_:.rr:a_r -
[Profit before tax and linanee costs

[t on imestment (10 %)

Tncome geirerated from invested [unds

Farniog for Debt Service el Proditaller boses | Mon-cash
(oporating cxpenses - Taterest - Chber aon-cash adjnsbinens

Total currend il hities
Lutal ety

Dbl service — lnicrest and lease payvimenis |
Trincipal repiyyments

T lAverage Wwial ety
Awerage (nnks recoivabidos
| Averaze tinde pavables

| Axcrage working supital (i« Total
lgnrrent assels luss Total currcnt Habililies)

'ﬁévtﬂc from opegabiomes

[Capital employed = et worth + Borrowings <

|1 wenze Rabilities

Average wvested [umls in beasury
inwestmenis

HA

48
M

A

=135 -1
A

A
(]

-1.30% -1

T

A

HA

L

MA
HA

MA

HA
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